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Chair’s Statement

AIM has now entered its 17th year and continues to grow. The pandemic saw a dip in Member numbers but
since then the membership has grown steadily and March 2022 saw the Mutual welcome its 1000th
Member! Numbers steadily increased throughout the latter part of 2022 and into 2023 and as at the end of
July 2023 the Membership stood at 1,081.

The Mutual is has not been immune from the day-to-day financial challenges similar to those that impact our
members but we are pleased to report that AIM has come through the financial turbulence and remains
strong. The summer of 2022 saw us complete our transition to new managers, Thomas Miller, and | am
pleased to report that over the past year the team have settled in so well that, in respect to the standard of
customer service, products and renewals, most Members have been unaware of the transition. The Board
and team remain dedicated to the Mutual and its Members.

The following financial statements show that income for the year ended 31st July 2023 was £4,209,591. This
was up from £3,930,186 in 2022 due to contributions from new members and increases in contributions
from existing members as a consequence of a better trading year. The Mutual recorded a deficit of
£271,341, down on the previous year’s surplus of £517,511. This has followed the managers review of both
our reserves against historic claims and adjustments to the reserves we hold for such claims that may be in
the pipeline - not known to the member or not yet reported to the mutual (IBNR) . The level of reserves has,
therefore, decreased from £1,601,636 as at the end of July 2022 to £1,330,295 as at the end of July 2023.

AlM’s appeal as an alternative to traditional insurance is evidenced by Members happily returned to the
Mutual following the pandemic interruption and by new business evident by our increasing membership. So
this is a good opportunity for us to thank all members for their word of mouth recommendations which
clearly impact on the enthusiasm of new members.

The ethos of mutuality, well-managed Mutual, owned and controlled by its Members and fully protected by
excess insurance policies with high security, continues to hold a strong appeal. The Mutual maintains its
diverse and varied membership, representing all sectors of the activity industry, from the self-employed
instructor to the large multi activity centre offering residential facilities.

Claims handling remains central to the Mutual’s work with strong defensibility of claims a priority for our
claims department. This not only protects the Member’s own brand and reputation but the sector in which
they operate, as well as the industry as a whole. The ability to defend so many of the claims successfully
relies on our Members’ continued commitment to good risk management and safety procedures. By not
having to pay out on unmeritorious claims, the Mutual’s reserves can be maintained and strengthened.

I would like to thank our AIM Team of Managers for their stewardship of the Mutual especially during the
challenges faced over the last few years, and my fellow Directors for their very valued hard work and
commitment to AIM.
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Chair’s Statement

Finally, and most importantly, thank you to you, our Members. Your continued support is invaluable, and we
are here to assist you when you need us. We will endeavour to continue to protect your interests and
support you and the sector as the leading provider of liability cover.

R Edwards
Chair
7 December 2023
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Report of the Directors
for the year ended 31 July 2023

The Directors present their annual report and financial statements for the year ended 31 July 2023.

Principal activities and review of the business

The principal activity of Activities Industry Mutual Limited is the provision of discretionary indemnities to its
members on a mutual basis. A review of the development of the business during the year and its likely
future development is included in the Chairman’s Statement.

Results
The deficit for the year is £271,341 (2022 surplus: £517,511).

Financial risk management objectives and policies

Risks and uncertainties are monitored and assessed by the Board on a regular basis. Underwriting related
risks are managed by purchasing excess and stop loss insurance in order to protect its reserves against single
high value claims or an accumulation of claims. The Company has limited exposure to interest rate risk and
credit risk. The Company’s principal financial assets are bank balances and investments in a fund which is
comprised mainly of high-quality corporate bonds. The bank balances are held with highly rated financial
institutions. Liquidity risk is managed through contractual arrangements with its clients and through regular
cash flow monitoring.

Directors
The Directors who held office during the year and up to the date of signing the financial statements are
shown on page 1.

Director liability insurance
The Company maintains insurance policies on behalf of all the Directors against liability arising from
negligence, breach of duty and breach of trust in relation to the Company.

Independent auditor
The auditor, Goodman Jones LLP, is deemed to be re-appointed under s487 of the Companies Act 2006.

Approved by the Board of Directors and signed on its behalf:

 pnmrim—Cy J /

= &- | LY N
(AW
R Edwards

Chairman

7 December 2023
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Statement of Directors’ Responsibilities
for the year ended 31 July 2023

The Directors are responsible for preparing the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law
the Directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the Directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the surplus or deficit of the Company for that
year.

In preparing these financial statements, the Directors are required to:

J select suitable accounting policies and then apply them consistently;

o make judgements and accounting estimates that are reasonable and prudent;

J state whether applicable accounting standards have been followed; and

o prepare the financial statements on a going concern basis unless it is inappropriate to presume

that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions, disclose with reasonable accuracy at any time the financial position of
the Company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The Directors confirm that they have complied with the above requirements in preparing the financial
statements.

Statement of disclosure to auditor

So far as each Director is aware, there is no relevant audit information of which the Company's auditor is
unaware. They have taken all the steps that they ought to have taken as Directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor is aware of
that information.
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Independent Auditor’s Report
To the Members of Activities Industry Mutual Limited

Opinion
We have audited the financial statements of Activities Industry Mutual Limited (the 'company') for the year
ended 31 July 2023 which comprise the Statement of Comprehensive Income, the Statement of Financial
Position and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).
In our opinion the financial statements:
e  give a true and fair view of the state of the company's affairs as at 31 July 2023 and of its profit for
the year then ended;
° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the group's and parent
company’s ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

] the information given in the Chairman’s Statement and Directors' Report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
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Independent Auditor’s Report
To the Members of Activities Industry Mutual Limited

. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Directors' Report.
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

e  adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e  certain disclosures of directors' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to industry sector regulations and unethical and prohibited
business practices, and we considered the extent to which non-compliance might have a material effect on
the financial statements. We also considered those laws and regulations that have a direct impact on the
preparation of the financial statements such as the Companies Act 2006 and UK Tax Legislation. We
evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls). Appropriate audit procedures in response to these
risks were carried out. These procedures included:

e  Discussions with management, including consideration of known or suspected instances of non-
compliance with laws and regulation and fraud;

° Reading minutes of meetings of those charged with governance;

° Obtaining and reading correspondence from legal and regulatory bodies including HMRC;

¢ ldentifying and testing journal entries;
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Independent Auditor’s Report
To the Members of Activities Industry Mutual Limited

e  Challenging assumptions and judgements made by management in their significant accounting
estimates.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement
team members; and remained alert to any indications of fraud or non-compliance with laws and regulations
throughout the audit.

There are inherent limitations in the audit procedures described above and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely we would become aware of it. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at: http://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

(O

Amit Sharma (Senior Statutory Auditor)
for and on behalf of
Goodman Jones LLP

Chartered Accountants 29-30 Fitzroy Square
Statutory Auditor London
14 December 2023 W1T 6LQ
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Statement of Comprehensive Income
for the year ended 31 July 2023

Note 2023 2022
£ £

Income
Gross contributions 1(c) 4,209,591 3,774,124
Otherincome 1(d) - 156,062
Total income 3 4,209,591 3,930,186
Expenditure
Insurance premiums 1(e) (1,495,143)  (1,345,079)
Incurred claims 1(f) (1,695,592) (678,193)
Net contributions and claims 1,018,856 1,906,914
Administrative expenses 4 (1,268,338) (1,327,747)
Operating (deficit)/surplus 5 (249,482) 579,167
Investment income 7 (14,943) (57,883)
Deficit on ordinary activities before taxation (264,425) 521,284
Taxation 8 (6,916) (3,773)
(Deficit)/Surplus on ordinary activities for the financial year 14 (271,341) 517,511
Comprehensive income (271,341) 517,511

All activities are derived from continuing operations.
The notes on pages 11 to 17 form part of these financial statements.

There are no items of other comprehensive income.

The Company has not presented a Statement of Changes in Equity because there are no equity holders in the
Company as it is a mutual organisation.
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Statement of Financial Position
as at 31 July 2023

Note 2023 2022
£ £
Current assets
Receivables 9 4,306,089 3,808,140
Cash at bank 10 1,807,155 718,760
Investments 11 1,391,379 1,446,672

7,504,623 5,973,572
Current liabilities

Creditors: amounts falling due within one year 12 (4,374,839) (3,149,831)

(4,374,839)  (3,149,831)

Net current assets 3,129,784 2,823,741

Provision for liabilities 13 (1,799,489) (1,222,105)
Net Assets 1,330,295 1,601,636

Reserves

General reserves 1,330,295 1,601,636

Members' funds 14 1,330,295 1,601,636

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime and in accordance with the provisions of FRS 102 Section 1A —small entities.
The notes on pages 11 to 17 form part of these financial statements.

The financial statements of Activities Industry Mutual Limited (registered number 05372198) were approved

by the Board of Directors and authorised for issue on 7 December 2023. They were signed on its behalf by:

———y £ /
(CEANIV

R Edwards

Chairman
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Notes to the Financial Statements
for the year ended 31 July 2023

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently
throughout the year.

(a) General information and basis of accounting

Activities Industry Mutual Limited is a company incorporated in England and Wales under the
Companies Act. The address of the registered office is given on page 1. The nature of the Company's
operations and its principal activities are set out in the Report of the Directors on page 4.

These financial statements have been prepared in accordance with Financial Reporting Standard 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the
requirements of the Companies Act 2006 as applicable to companies subject to the small companies
regime. The disclosure requirements of Section 1A of FRS 102 have been applied other than where
additional disclosure is required to show a true and fair view.

In preparing this report, the directors have taken advantage of the small companies exemptions
provided by Section 415A of the Companies Act 2006.

The discretionary protection covers provided by the Company are not contracts of insurance as the
Company has absolute discretion as to whether any benefit is provided to its members, however for
accounting purposes, the discretionary protection provided by the Company operates in a similar way
to insurance and so the accounting principles in Financial Reporting Standard 103 (FRS 103) have been
applied in the preparation of the financial statements.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The financial statements are presented in pounds sterling, which is also the Company's functional
currency.

{b) Going concern

In response to the Covid-19 pandemic, the directors have considered the impact on the mutual in the
immediate and longer term. After careful review of the business forecasts, making prudent assumptions
for new member business and considering the impact on existing members and the direct costs
associated with this, the directors are satisfied the that the cashflow forecasts support that there is no
material uncertainty in relation to going concern.

At the time of approving the financial statements, the Directors have a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. Thus,
they continue to adopt the going concern basis of accounting in preparing the financial statements.

(c) Contributions
Contributions are recognised as earned in full on the basis of risks attaching during the year.

(d) Other income

Profit share arising from the under-writing agreement with the insurer is recognised once the
associated under-writing year has matured and a reliable estimate of the amounts due under-
agreement can be made. Non-mutual commission income is recognised on the renewal dates of the
related policies.
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Notes to the Financial Statements
for the year ended 31 July 2023

(e) Insurance premiums

The Company purchases excess and stop loss insurance in order to protect its reserves against single
high value claims and an accumulation of claims. Insurance premiums are recognised as written when
they become payable.

(f) Incurred claims

Incurred claims comprise claims paid in the year and provisions for outstanding claims, including
provisions for claims incurred but not reported (IBNR), net of insurance recoveries. Liability for reported
claims is recognised upon notification at the discretion of the Board. The Mutual engages professional
loss adjustors and legal advisors to advise on the estimated reserves in respect of significant claims.

(g) Liability adequacy tests
Liability adequacy tests are performed to ensure the adequacy of claims reserves. In performing these
tests, current best estimates of future contractual cash flows and administration expenses are used.

(h) Investments
Investments are shown at net market value. Investment income is recognised when receivable.

(i) Interest income
Interest is accrued using the effective interest method.

(j) Cash at bank and in hand

Cash at bank and in hand are basic financial assets and includes bank balances and other short-term,
highly liquid investments with original maturities of three months or less. The carrying amount
approximates to fair value because of the short-term maturity of these investments.

(k) Taxation
Current tax is provided at amounts expected to be paid (or recovered) on non-mutual income using tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

() Financial Instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Company's Statement of Financial Position when the
Company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic Financial Assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised
cost using the effective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a market
rate of interest. Financial assets classified as receivable within one year are not amortised.
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Notes to the Financial Statements
for the year ended 31 July 2023

Other Financial Assets

Other financial assets, including investments in equity instruments which are not subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the transaction price.
Such assets are subsequently carried at fair value and the changes in fair value are recognised in the
profit or loss, except investments in equity instruments that are not publicly traded and whose fair
values cannot be reliably measured are measure at cost less impairment.

Impairment of Financial Assets
Financial assets, other than those held at fair value through the profit and loss, are assessed for
indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence as a result of one or more events that
occurred after the initial recognition of the financial assets, the estimated future cash flows have been
affected. If the asset is impaired, the impairment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the asset’s original effective interest
rates. The impairment loss is recognised in the statement of comprehensive income.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been
recognised. The impairment reversal is recognised in the statement of comprehensive income.

Basic Financial Liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the Company after deducting all of its liabilities.

Basic financial liabilities, including trade and other payables are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade pavyables are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

2. (Critical accounting judgements and key sources of estimation uncertainty
In the application of the Company’s accounting policies, which are described in note 1, the Directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on all factors that are considered to be relevant. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision affects
only that period, or in the period of the revision and future periods if the revision affects both current
and future periods.
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Notes to the Financial Statements
for the year ended 31 July 2023

Critical judgements in applying the Company’s accounting policies

No critical judgements, apart from those involving estimations (which are dealt with separately below)
that have a significant effect on the amounts recognised in the financial statements were made by the
Directors in the process of applying the Company’s accounting policies.

Key source of estimation uncertainty — claims reserving

Provision is made at the year-end for the estimated cost of claims incurred but not settled at the
reporting date, including the cost of claims incurred but not yet reported (IBNR), net of insurance
recoveries. The estimate of the cost of claims includes direct expenses to be incurred in settling claims.
The Company takes all reasonable steps to ensure that it has appropriate information regarding its
claims exposures, including the reported claims’ circumstances, any information available from loss
adjustors and legal advisors and information on the cost of settling similar claims in previous periods.
The estimate of IBNR is generally subject to a greater degree of uncertainty than the estimate of the
cost of settling claims already notified to the Company, because more information about the claim
event is usually available. Given the uncertainty in establishing claims provisions, it is likely that the final
outcome will prove to be different from the estimated liability initially provided.

3. Total income

Total income comprises contributions and other income as a resuit of providing discretionary
protection. Income is derived entirely from activities in the United Kingdom.

4. Administrative Expenses

2023 2022
£ £
Management Fees 1,133,855 1,172,495
Other expenses 134,483 155,252

1,268,338 1,327,747

Administrative expenses are were higher in 2022 due to exceptional costs incurred on transitioning to a
new manager following its previous manager falling into administration.

5. Operating deficit/surplus

2023 2022
£ £
The operating (deficit)/surplus is stated after charging:
Auditor's remuneration (including irrecoverable VAT)
Audit-related assurance services 15,576 13,411
15,576 13,411
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Notes to the Financial Statements
for the year ended 31 July 2023

6. Staff numbers and costs

The Company has no employees. The day-to-day management of the Company was carried out by the

Managers. (See Note 16)

2023 2022
£ £
Directors' remuneration
Emoluments 24,000 24,000
Total remuneration 24,000 24,000
The Company has no pension schemes.
7. Investment income
2023 2022
£ £
Net (loss)/gain arising from changes in market value of investments (55,293) (68,587)
Interest receivable 40,350 10,704
(14,943) (57,883)
8. Taxation
2023 2022
£ £
The tax charge comprises:
UK Corporation tax 6,916 3,773

The Company is subject to UK corporation tax on its non-mutual income, which comprises entirely
interest income. The Company is not subject to UK corporation tax on mutual income earned from its

members.

The tax charge for the financial year is lower than that resulting from applying the standard rate of

corporation tax. The differences are explained below.

2023 2022
£ £

Deficit on ordinary activities before tax (264,425) 521,284
Tax charge at 19% (50,241) 99,044
Effect of income and expenses not subject to corporation tax 57,157 (95,271)
Tax for the year 6,916 3,773

Activities Industry Mutual Limited
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Notes to the Financial Statements

for the year ended 31 July 2023

9. Receivables

2023 2022
Due within one year: £ £
Amounts due from Members 2,053,441 1,896,256
Insurance recoveries 2,176,289 1,735,706
Prepayments - 99,819
Profit Share 76,359 76,359
4,306,089 3,808,140
10. Cash at bank
Cash at bank includes cash held in short term deposits for investment purposes.
11. Investments
2022
Market Historic Market Historic
value cost value cost
£ £ £ £
Listed investments 1,391,379 1,500,000 1,446,672 1,500,000
1,391,379 1,500,000 1,446,672 1,500,000
12. Creditors: amounts falling due within one year
2023 2022
£ £
Trade payables 249,797 384,137
Outstanding claims 4,047,270 2,710,713
Accruals 70,107 52,007
Corporation tax 7,665 2,974
4,374,839 3,149,831

Activities Industry Mutual Limited
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Notes to the Financial Statements
for the year ended 31 July 2023

13. Provision for liabilities

2023 2022
£ £
Provision for claims incurred but not yet reported 1,799,489 1,222,105

1,799,489 1,222,105

14. Members’ funds

£
At 1 August 2022 1,601,636
Deficit for the period (271,341)
At 31July 2023 1,330,295

15. Members' limited liability

Activities Industry Mutual Limited is a company limited by guarantee. In accordance with the Articles of
Association, each member's liability in the event of the Company being wound up is restricted to no
more than £100.
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